PUBLISHER'S NOTE

adequate to take care of production only as
wages are maintained at their present high
level There has been some talk that with
automatic machinery demanding less skill
and attention from the worker, the em-
ployer's temptation will be to lower wages.
Even this danger Mr. Davis believes is
small, inasmuch as the American employer
now fully realizes that the nearly 45,000,000
of our gainfully employed constitute by far
the greatest buying power in our market,
and that good business demands the main-
tenance of their purchasing power.

This account of Ms life and philosophy,
which Mr. Davis originally published on
entering office as Secretary of Labor in
1921, has now been reprinted nine times. some man outside the auto-
